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U.S. existing-home sales recently fell from a one-year high, dropping 4.3% month-
over-month to a seasonally adjusted annual rate of 4.19 million, according to the
National Association of REALTORS® (NAR), as higher interest rates and rising
sales prices continue to keep some prospective buyers on the sidelines. Average
30-year mortgage rates have topped 7% in recent weeks, while the median
existing-home sales price hit $393,500 as of last measure, a 4.8% increase from
the previous month, according to NAR.

¢ Single Family Closed Sales decreased 38.9 percent to 11.
® Townhouse-Condo Closed Sales decreased 36.5 percent to 33.
e There were 2 Adult Communities Closed Sales for the current month.

¢ Single Family Median Sales Price was up 110.1 percent to $2,100,000.
¢ Townhouse-Condo Median Sales Price was up 2.4 percent to $845,000.
® The Adult Communities Median Sales Price was $344,500 for the current period.

Warmer temperatures appear to have helped bring some sellers back to the
market, providing additional options to home shoppers during the spring buying
season. Total inventory was up 4.7% month-over-month and 14.4% year-over-
year, for a 3.2 months’ supply at the current sales pace, according to NAR.
Nevertheless, demand continues to outpace supply and properties are selling
quickly, with the typical home spending 33 days on market nationwide, down from
38 days the month before.

REALTOR SR Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC.
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Single Family Market Overview Ocenr Cily

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD) starting
from the first of the year.

Key Metrics Historical Sparklines 4-2023 4-2024  rercentchange  YTD 2023 YTD 2024  Percent Change

New Listings MIIMMI.J““MW 21 24 +14.3% 127 99 -22.0%
4-2021 4-2022 4-2023 4-2024

Pending Sales “IIIII““L“.“““LII"_L.L 24 10 - 58.3% 66 37 - 43.9%
4-2021 4-2022 4-2023 4-2024

Closed Sales MMMIUMLIL 18 11 - 38.9% 56 48 -14.3%
4-2021 4-2022 4-2023 4-2024

Median Sales Price LEMUWMMMH“ $999,500 $2,100,000 +110.1% | $1,587,500 $1,842,500 + 16.1%
4-2021 4-2022 4-2023 4-2024

Average Sales Price MMMLIMMI“ $1,320,611 $2,046,412 +55.0% | $1,598,485$1,978,886 + 23.8%
4-2021 4-2022 4-2023 4-2024

Pct. of List Price Received MIIIM“%I‘MH“LIMM 955%  98.2%  +2.8% 96.2%  95.5% -0.7%
4-2021 4-2022 4-2023 4-2024

Days on Market LI.I.-.L-I'L.'IIIII'.-“"IIILI.I.% 78 67 -14.1% 54 44 -18.5%
4-2021 4-2022 4-2023 4-2024

Housing Affordability Index %IIIIIIIIII.L“IIL'II-JII.I'.-'III.L 39 17 - 56.4% 24 20 -16.7%
4-2021 4-2022 4-2023 4-2024

Inventory of Homes for Sale MI““I“IMM“ 214 211 -1.4% -- -- --
4-2021 4-2022 4-2023 4-2024

Months Supply of Inventory MMI“I“WIIIMI 14.3 15.8 +10.5% -- -- -
4-2021 4-2022 4-2023 4-2024

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 2



Townhouse-Condo Market Overview Qrenn Oy

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines Percent Change YTD 2023 YTD 2024  Percent Change

New Listings Mmldllmmm 62 60 -3.2% 239 229 -4.2%
4-2021 4-2022 4-2023 4-2024

Pending Sales MIM'“IMMJIL 46 37 -19.6% 172 146 -15.1%
4-2021 4-2022 4-2023 4-2024

Closed Sales II“'II“““II 0 Illasl 52 33 - 36.5% 136 121 -11.0%
4-2021 4-2022 4-2023 4-2024

Median Sales Price L.III'I.I'.ILII.IIIILII“‘III"IIII% $825,000 $845,000 +2.4% $817,500 $865,000 +5.8%
4-2021 4-2022 4-2023 4-2024

Average Sales Price L—l-l-.llllLllllllll.llLllllll.lIl.% $870,294 $1,070,527 +23.0% $930,400 $1,090,787 + 17.2%
4-2021 4-2022 4-2023 4-2024

Pct. of List Price Received MIMMM“MMLIMM 96.5%  97.8%  +1.3% 96.6%  97.2%  +0.6%
4-2021 4-2022 4-2023 4-2024

Days on Market I8l nuln 0 I Ll IIll 51 54 +5.9% 49 67 +36.7%
4-2021 4-2022 4-2023 4-2024

Housing Affordability Index MMWJMWL 47 43 - 8.5% 47 42 -10.6%
4-2021 4-2022 4-2023 4-2024

Inventory of Homes for Sale MIIIMIIIIII“MIIIHI“ 416 417 +0.2% - -- -
4-2021 4-2022 4-2023 4-2024

Months Supply of Inventory A-IIIIIIIILI“IIIIIII“"IIIIIIII“ 11.3 11.3 0.0% -- -- --
4-2021 4-2022 4-2023 4-2024

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 3



Adult Community Market Overview Qrenn Oy

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 4-2023 4-2024  recentchange  YTD 2023 YTD 2024  Percent Change

New Listings “ I I I II II" I IIII 1 2 + 100.0% 4 6 +50.0%
4-2021 4-2022 4-2023 4-2024

Pending Sales I 1 LL 1 H 1 0 -100.0% 2 4 +100.0%
4-2021 4-2022 4-2023 4-2024

Closed Sales I " I I I I II 0 2 -- 1 4 +300.0%
4-2021 4-2022 4-2023 4-2024

Median Sales Price . I I $0 $344,500 -- $329,900 $282,000 -14.5%
4-2-021 4-202-2 4-2023 4-2024

Avg. Sales Price - I I $0 $344,500 -- $329,900 $281,000 -14.8%
4-2-021 4-202-2 4-2023 4-2024

Pct. of List Price Received I II I I I I II 0.0% 100.0% — 100.0% 96.9% -3.1%
4-2021 4-2022 4-2023 4-2024

Days on Market I 0 1 I I I 0 8 -- 37 36 -2.7%
4-2021 4-2022 4-2023 4-2024

Affordability Index 0 0 -- 0 0 -
4-2021 4-2022 4-2023 4-‘2024

Homes for Sale I"“"IIIIIII“IIII 2 4 +100.0% -- - --
4-2021 4-2022 4-2023 4-2024

Months Supply III“"'IIIIII“I'II 2.0 2.4 +20.0% -- -- --
4-2021 4-2022 4-2023 4-2024

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 4



New Listings Occan Oy

A count of the properties that have been newly listed on the market in a given month.

April Year to Date

301

0 1 2 1 4 6
2022 2023 2024 2022 2023 2024 | 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+17.2% -38.2% +14.3% -9.2% -215% -8.2% - - +100.0% +1.6% +0.8% -22.0% -24.6% -20.6% -4.2% -- +300.0% +50.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HIStOI’ICﬂ' NEW LIStlngS by Month Single Family Townhouse-Condo  Adult Communities
=g Single Family emgmm Townhouse-Condo Adult Communities May 2023 34 66 2
175 June 2023 33 61 1
July 2023 28 48 1
150 ¢ )
August 2023 26 64 0
125 September 2023 30 86 0
‘ ‘ October 2023 31 68 1
100 -
November 2023 23 46 0
75 - i December 2023 19 31 0
s January 2024 18 48 1
) ‘ 1 February 2024 31 56 2
25 - ! ‘ March 2024 26 65 1
0 April 2024 24 60 2
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 27 58 1

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 5



Pending Sales Quene

A count of the properties on which offers have been accepted in a given month.

April Year to Date

47 46
243

37
1 1 0 1 2 4
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+91%  0.0% -583% -338% -21% -19.6% - 0.0% -100.0% -10.2% -16.5% -43.9% -27.9% -29.2% -15.1% 0.0% +100.0% + 100.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Pending Sales by Month Single Family  Townhouse-Condo _ Aduft Communities
e=g== Single Family emgum Townhouse-Condo Adult Communities May 2023 17 43 0
140 June 2023 11 51 0
10 July 2023 21 40 0
August 2023 21 35 0
100 - ; September 2023 13 42 1
50 October 2023 12 39 0
November 2023 9 24 0
60 - December 2023 19 22 0
w0 | January 2024 7 31 0
‘ February 2024 10 37 3
20 : ‘ March 2024 10 41 1
o At . : . April 2024 10 37 0
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 13 37 0

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 6



Closed Sales

A count of the actual sales that closed in a given month.

@W(?dj'
BOARD OF REALTORS?,

April

Year to Date

0 0 2
2022 2023 2024 2022 2023 2024 | 2022 2023 2024 2022 2023
-261% +59% -389% -228% -268% -365%  -100.0% - - -15% -13.8%
Single Family Townhouse-Condo Adult Communities Single Family
Historical Closed Sales by Month
@=gu= Single Family @=gu= Townhouse-Condo Adult Communities
120
100 -
80 - \
60 -
|
40
p
20 ¢
A\l
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Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024

-14.3%

236

2024 2022

May 2023

June 2023

July 2023
August 2023
September 2023
October 2023
November 2023
December 2023
January 2024
February 2024
March 2024
April 2024
12-Month Avg.

-26.7%

- 42.4%
Townhouse-Condo

Single Family

21
23
8
12
22
17
10
15
15
9
13
11
15

2 1 4
2022 2023 2024
+100.0% -50.0% + 300.0%

Adult Communities

52
50
35
36
49
35
37
21
35
25
28
33
36

Townhouse-Condo  Adult Communities

0

- N M O O OO - O O o =

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 7



Median Sales Price Quene

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

April Year to Date

$1,842,500

$2,100,000

$1,587,500

$1,519,000

$1,677,500

o $865,000

$817,50

$999,500

$825,000 $845,000 $713,500

$731,200

$344,500 $310,000 $329,900 ¢85 00p
$0 $0
2022 2023 2024 2022 2023 2024 ‘ 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+20.0% -404% +110.1% +65% +128% +24%  -100.0%  -- - +39.7% +45% +161%  +10.6% +14.6% +58%  +287.5% +6.4% -14.5%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by Month Single Family  Townhouse-Condo _ Aduft Communities
=t Single Family ~ emaem Townhouse-Condo Adult Communities May 2023 $1,590,000  $902,000 $0
$2,500,000 June 2023 $1,725,000 $768,625 $1,650,000
July 2023 $1,587,500 $795,000 $0
$2,000,000 - i August 2023 $1,305,750 $750,000 $0
September 2023 $1,774,950 $910,999 $0
$1,500,000 - October 2023 $1,770,000 $840,000 $999,900
November 2023 $1,247,000 $835,000 $0
$1,000,000 December 2023 $1,647,500 $725,000 $0
4 *‘ January 2024 $1,555000  $999,999 $0
$500,000 February 2024 $1,505,000 $900,000 $0
March 2024 $1,785,000 $843,750 $217,500
%0 : A | AR/ L AN N | 7 | 1, HHLJ April 2024 $2,100,000 $845,000 $344,500
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Med.* $1,625,000 $835,000 $344,500

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from May 2023 through April 2024. This is not the

average of the individual figures above.

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 8



Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

@W(?dj'
BOARD OF REALTORS?,

April

$2,046,412
$1,920,222

$1,320,611
$1,070,527
$823,968 $870,294

Year to Date

$1,978,886

$1,707,726
$1,598,485

$1,090,787

$930,400
$818,412

$344,500 $310,000 $329,900 g554 900
$0 $0
2022 2023 2024 2022 2023 2024 ‘ 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+204% -312% +550% +13.0% +56% +230%  -100.0%  -- - +18.3% -6.4% +23.8%  +152% +137% +172%  +287.5% +6.4% -14.8%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Average Sales Price by Month Single Family  Townhouse-Condo _ Adult Communities
emom=Single Family e Townhouse-Condo Adult Communities May 2023 $1,868,071  $1,186,507 $0
$2,500,000 June 2023 $1,681,730 $864,137 $1,650,000
July 2023 $1,714,394 $886,181 $0
$2,000,000 - August 2023 $1,359,250 $1,000,862 $0
September 2023 $2,086,292 $913,845 $0
$1,500,000 - October 2023 $1,876,087  $1,006,803 $999,900
November 2023 $1,519,900 $889,057 $0
$1,000,000 - - December 2023 $1,758,214 $795,209 $0
‘ w n January 2024 $1,685,633 $1,348,123 $0
$500,000 1 “,t A}.‘M“H “} February 2024 $2,066,111  $1,021,016 $0
March 2024 $2,199,731 $855,289 $217,500
N oih Al LA A . 4 1 U J April 2024 $2,046,412  $1,070,527 $344,500
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* $1,831,588 $994,378 $628,983

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

* Avg. Sales Price for all properties from May 2023 through April 2024. This is not the average of
the individual figures above.

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 9



Percent of List Price Received Oscan

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

April Year to Date

99.8% 100.0% 100.0%
98.4% 98.4%
96.9%
0.0% 0.0%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-2.5% -1.2% +2.8% +0.1% -33% +1.3% - 100.0% - - -1.1% -08% -0.7% -0.5% -1.8% +0.6% -1.7% +1.6% -3.1%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Percent of List Price Received by Month Single Family  Townhouse-Condo _ Aduft Communities
=g Single Family emgum Townhouse-Condo Adult Communities May 2023 97.2% 96.7% 0.0%
120.0% June 2023 96.0% 97.3% 94.3%
July 2023 96.8% 98.0% 0.0%
100.0% WW:W'"WN,M”"WW" August 2023 95.9% 97.0% 0.0%
50.0% September 2023 97.2% 97.5% 0.0%
October 2023 96.5% 98.1% 91.0%
60.0% November 2023 95.8% 96.4% 0.0%
December 2023 95.9% 97.8% 0.0%
40.0% - January 2024 95.4% 96.1% 0.0%
February 2024 92.6% 96.8% 0.0%
20.0% 7 March 2024 95.3% 98.4% 93.8%
0.0% 7 § LA LU L AauuL :| 7 7 bl UL April 2024 98.2% 97.8% 100.0%
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 96.2% 97.3% 95.5%
Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. “ Pot. of List Price Received for all properties from May 2023 through April 2024, This is not the

average of the individual figures above.

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 10



Days on Market Until Sale Qrene iy

Average number of days between when a property is listed and when an offer is accepted in a given month.

April Year to Date

37 36
18
8
0 0
2022 2023 2024 2022 2023 2024 | 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-15.4% +136.4% -141% -30.0% +457% +5.9% - 100.0% -- - +21% +125% -18.5% -8.2% +89% +36.7% -80.6% +105.6% -2.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Days on Market Until Sale by Month Single Family  Townhouse-Condo _ Aduft Communities
=g Single Family @mgum Townhouse-Condo Adult Communities May 2023 70 43 0
800 June 2023 69 51 96
July 2023 46 48
August 2023 a7 56
600 -
September 2023 44 45 0
October 2023 51 28 42
400 | November 2023 30 30
December 2023 83 38
January 2024 28 51 0
200 7 February 2024 65 117 0
? :U»IWQMM WIM March 2024 29 59 64
UL T AL 1, .MM‘}' April 2024 67 54 8
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.” 54 50 47

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. “ Days on Market for all properties from May 2023 through April 2024. This is not the average of

the individual figures above.

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 11



Housing Affordability Index Quene

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

April Year to Date

0 0 0 0 0 0
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-29.7% +50.0% -564%  -143% -21.7% -85% - - - -341% -172% -167%  -17.3% -242% -10.6% - - -
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Housing Affordability Index by Month Single Family  Townhouse-Condo _ Aduft Communities
e=g== Single Family emgu Townhouse-Condo Adult Communities May 2023 24 42 0
1000 June 2023 22 49 0
July 2023 24 47 0
800 - August 2023 28 48 0
September 2023 20 39 0
600 - October 2023 20 41 0
November 2023 29 43 0
400 December 2023 23 53 0
January 2024 24 38 0
200 | February 2024 25 41 0
March 2024 21 45 0
i m!n"fww April 2024 17 43 0
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.” 23 44 0

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Affordability Index for all properties from May 2023 through April 2024. This is not the average

of the individual figures above.

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 12



Inventory of Homes for Sale Qrene i

The number of properties available for sale in active status at the end of a given month.

April
416 417

376

0 2 4

2022 2023 2024 2022 2023 2024 2022 2023 2024
+15.3% + 13.8% -1.4% -4.1% +10.6% +0.2% - - + 100.0%
Single Family Townhouse-Condo Adult Communities

Historical Inventory of Homes for Sale by Month Single Family  Townhouse-Condo _ Aduft Communities
=g Single Family @mgu= Townhouse-Condo Adult Communities May 2023 211 412 4
1,000 June 2023 214 400 5
July 2023 208 390 5
800 August 2023 206 409 4
September 2023 210 437 3
600 October 2023 205 444 4
November 2023 214 446 3
400 3 December 2023 202 427 3
January 2024 195 416 4
200 s February 2024 204 416 3
March 2024 212 420 2
0 | | S——— ‘ | | April 2024 211 417 4
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 208 420 4

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 13



Months Supply of Inventory Qrene 0y

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

April

15.8

20 2.4

2022 2023 2024 2022 2023 2024 2022 2023 2024
+68.4% +49.0% +10.5% +42.9% +88.3% 0.0% - - +20.0%
Single Family Townhouse-Condo Adult Communities
Historical Months Supply of Inventory by Month Single Family  Townhouse-Condo _ Aduft Communities
—=e—Single Family == Townhouse-Condo Adult Communities May 2023 14.5 11.2 4.0
25 June 2023 144 10.6 5.0
July 2023 13.5 10.1 5.0
20 August 2023 12.9 10.6 4.0
September 2023 13.2 11.4 3.0
15 October 2023 131 11.5 4.0
November 2023 14.0 114 3.0
10 December 2023 12.8 10.9 3.0
January 2024 12.5 10.6 4.0
5 February 2024 13.3 10.6 1.8
March 2024 14.6 11.2 1.3
o 1Y - | | | | L NA S LA R, April 2024 15.8 113 24
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 13.7 11.0 3.4

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from May 2023 through April 2024. This is not the average of

the individual figures above

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 14



Total Market Overview Qrenn Oy

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 4-2024  recentchange  YTD 2023 YTD 2024  Percent Change

New Listings mm..II“IIIIII.JIILIhIlluIJI 84 86 +2.4% 371 334 -10.0%
4-2021 4-2022 4-2023 4-2024

Pending Sales Mllllllllmllmm.llm 71 47 -33.8% 240 187 -221%
4-2021 4-2022 4-2023 4-2024

Closed Sales II"'IIII'I"II 0 ..l 70 46 -34.3% 193 173 -10.4%
4-2021 4-2022 4-2023 4-2024

Median Sales Price Lnlll.lLlLlllllllllll“llllIllIllh $857,500 $976,250 + 13.8% $945,000 $999,999 +5.8%
4-2021 4-2022 4-2023 4-2024

Average Sales Price L“dmm.““mlhllm $986,000 $1,272,324 +29.0% | $1,121,137$1,318,472 + 17.6%
4-2021 4-2022 4-2023 4-2024

Pct. of List Price Received MIM'MIMJLIIMLJ 96.2% 98.0% +1.9% 96.5% 96.7% +0.2%
4-2021 4-2022 4-2023 4-2024

Days on Market Lala_ i il | |I|||I| | III 58 55 -5.2% 50 60 +20.0%
4-2021 4-2022 4-2023 4-2024

Housing Affordability Index “IIIIIIIIMI.IIIIIIIIIJ..“I_II.IIL 45 37 -17.8% 41 36 -12.2%
4-2021 4-2022 4-2023 4-2024

Inventory of Homes for Sale _JIIMIIIIII“I‘“IIIIII“ 632 632 0.0% -- - --
4-2021 4-2022 4-2023 4-2024

Months Supply of Inventory MJ““IIIIIII“"IIIIIIII“ 12.2 125 +2.5% -- -- -
4-2021 4-2022 4-2023 4-2024

Data as of May 20, 2024. All data from South Jersey Shore Regional MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 15
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